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Virginia is the BEST State for Business

e Business-first values

° CNBC named Virginia America’s Top State for Business — a tribute to Virginia’s world-class

workforce, high-performing education system and business friendly regulations.

° In 2019 VEDP was voted the most competitive state economic development organization in the

Country by Site Selection Magazine.
e Talent &Education

®  Virginia has one of the most productive and educated populations in the U.S. and maintains the
second highest concentration of technology workers in the U.S. Virginia is also home to one of the
most diverse tech workforces in the country.

° Ranked best in the nation for both Education and Workforce by CNBC as well as on the best higher
education systems in the world (No. 2 in the U.S. according to SmartAsset). For all these reasons,
CNBC named Virginia America’s Top State for Business

) Virginia is home to more than 458,000 veterans, more than 400,000 of which are active in the
workforce.

®  Virginia is committed to providing companies with world-class workforce training options and is

the only state in the Country that provides companies the choice of leveraging a full-service
recruitment and training program or benefiting from a traditional job grant program.

¢ Business Climate

®  The Commonwealth offers a welcoming business climate for companies with a corporate income
tax rate of 6% - unchanged in 47 years, AAA bond rating — maintained since 1938, and
unemployment insurance taxes and workers’ compensation costs among the lowest in the nation.
® The Amazon HQ2 project served as a catalyst for several key initiatives in VEDP. Business
opportunities will be provided to supply products throughout the United States through Amazon
HQ2.
®  Virginiais one of the most powerful states in which various federal government agencies are located
and have easy access to various federal projects.
e Industry
° Virginia’s industries are as diverse as its geography. Home to the largest data center market in the
U.S., the 3rd-largest port on the East Coast, a wide-ranging manufacturing base, and the 2nd-
highest concentration of tech workers in the country, Virginia serves key national and global
markets.
[ An abundance of natural and human resources drives Core Industries including advanced

materials, aerospace, unmanned systems, wood products, food & beverage
processing, automotive, supply chain, life science, cyber security, software, data
centers, offshore wind in Virginia, with Offshore Wind quickly becoming another heavy focus
area among Virginia’s portfolio of renewables. This diverse array of industries positions Virginia
for healthy growth in post-pandemic America.
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