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Now more than ever, there is no place like New York State to grow your business
New York State is a thriving center of global commerce and investment. Its strategic location provides
easy access to the North American marketplace and major consumer markets. Companies from across
the globe are choosing New York as its home for its world-class infrastructure, highly educated and
skilled workforce, innovation support and unparalleled quality of life.

e #1inthe US for Labor Productivity and for Reshoring Jobs and

e #1inthe Northeastin the Total Number of STEM Graduates

e #2in US for Venture Capital Investment

e 9" Largest Economy in the World

Excelsior Jobs Program

The $3 Billion Excelsior Jobs Program is New York State’s streamlined performance-based incentive
program that encourages businesses to expand in or relocate to New York State by offering 10 years of
five fully refundable tax credits in exchange for a commitment to create jobs and make a significant
investment in New York State.

As-of-right Benefits for Manufacturers in New York State
e 0% Corporate Income Tax Rate for qualified manufacturers*
e EXEMPT from Sales Tax on production machinery and equipment
e EXEMPT from Sales Tax on fuels/utilities used in manufacturing processes
e NO Personal Property Tax and NO Inventory Tax
¢ Real Property Tax Credit for qualified manufacturers* of up to 20%

There's a reason why the world's most innovative companies are choosing New York State
New York State is leading by example, investing in people and places as well as in transformational
technologies. New York State is at the forefront of innovation from life-saving medical treatments to the
latest in semiconductors.
e Life Sciences: Lotte Biologics’s 48 million additional investments to its Syracuse Bio Campus
e Semiconductor: Micron’s 100 billion investments to build the largest fab facility in the world
e Cleantech: GE Vernova’s 72 million investments to expand its production facility in Schenectady
e Financial Services: #2 in fintech investment of over $4.6 billion in 2023 alone
e Argibusiness: Coca-Cola’s 650 million investments for its dairy production plant in Monroe

Empire State Development Can Help Your Business
e Conduct confidential site searches
e Access competitive performance-based incentives
e Connect with local workforce training providers
e Partner with Centers of Excellence and R&D facilities throughout the state
e |dentify and aggregate additional state and local resources for your project
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