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M PP] E-mail: hyang@mississippi.org
Website: www.mississippi.org

America’s Gateway for Global Manufacturing: The Mississippi Advantage for South

Korean Industry

l. Strategic Foundation: The MDA’s Competitive Edge

The Mississippi Development Authority (MDA) is your dedicated governmental partner, mandated to
ensure the state’s economic growth surpasses its regional neighbours. In the accelerating global shift
toward resilient supply chains, Mississippi is positioned as the ideal North American base for South
Korean manufacturing leaders.

This state is setting national records for investment recapture: Mississippi ranked #7 nationally for jobs
created by reshoring in 2024 and is projected to reach #3 in 2025-26. This momentum is built upon a
foundation of low friction and efficiency:

e Low Cost of Business: The state consistently ranks among the top 10 for the lowest cost of
doing business.

e Proactive Government: MDA functions as "America's Gateway for Business" , offering
streamlined regulatory processes that ensure capital investment translates rapidly into
productive capacity.

e Proven Environment: Mississippiis already home to 432 international companies , including
global manufacturing anchors like Nissan, Toyota, and Continental Tire.

Il. Strategic Alighment: Powering the Future of Mobility

South Korea’s global dominance in Electric Vehicles (EVs) and advanced battery technology finds an
immediate, high-value opportunity in Mississippi. The state's established automotive cluster is now
transitioning into a regional EV hub, anchored by Nissan’s recent $500 million investment to convert
its Canton facility for the production of two all-electric vehicles. This commitment creates a crucial and
immediate supply chain vacuum for EV components, advanced materials, and battery inputs that
South Korean Tier 1-3 suppliers are uniquely qualified to fill.

Key alignment sectors for manufacturing include:

e EV Components: Supplying driveline and advanced components for the next generation of
North American BEVs and PHEVs.

e Advanced Materials & Chemicals: The state’s extensive infrastructure, including over 13,000
miles of interstate pipeline transporting natural gas and crude oil, provides essential inputs
for battery chemistry and advanced materials production.
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e Logistics: Arobustintermodal network (highways, rail, and ports) is supported by significant,
ongoing capital investments—such as $190.5 million directed toward the Gulfport Port
Authority through 2025 —guaranteeing world-class efficiency for international cargo.

lll. MDA’s Focused Offerings: Incentives and Human Capital

The MDA provides two critical components specifically designed to de-risk high-technology, capital-
intensive Foreign Direct Investment.

1. MFLEX: The Flexible Tax Incentive for Industry 4.0
The Mississippi Flexible Tax Incentive Plan (MFLEX) is the MDA's flagship financial tool—a one-of-a-
kind, single-application universal tax credit that simplifies the entire incentive process.

MFLEX is specifically designed to reward automated, Industry 4.0 manufacturing strategies. Eligibility
requires a minimum capital investment exceeding $2.5 million and the creation of at least 10 new full-
time jobs.

The credit offers unparalleled financial flexibility, usable by the company or its affiliates to offset five
key state tax liabilities :

e State Income Tax

e Franchise Tax

e Sales Tax

e Use Tax

 Payroll Withholding Tax

2. Customized Workforce Solutions

Mississippi guarantees a specialized, highly skilled workforce through a proactive, state-funded
training infrastructure overseen by AccelerateMS. The statewide network of 15 community colleges
partners directly with industry  to deliver thousands of customized training solutions annually.

Crucially for South Korean firms employing proprietary technology, the state provides financial
assistance to offset the cost of employer-provided training and vendor training. This policy directly
de-risks labor specialization, ensuring a highly skilled, state-subsidized workforce is secured from day
one.

IV. Conclusion

The Mississippi Development Authority is ready to leverage its competitive mandate and financial
architecture to structure an aggressive, tailored investment package. By moving now, South Korean
leaders can secure first-mover advantage and establish a profitable, resilient, and highly efficient North
American operational base in Mississippi.
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