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Why Ohio

As of 2025, Ohio has ranked fifth in CNBC’s annual “America’s Top States for Business”
rankings. The state has the competitive assets to help businesses take the next level of
success. Statewide resources include, but are not limited to:

e Business-Friendly Policies: Ohio has a straightforward and predictable tax
environment because it doesn't have a state corporate income tax. Instead, the state
uses a Commercial Activity Tax (CAT) with a fixed rate of 0.26% on gross revenue of
companies with annual sales over USD 6 million.

e An Excellent Location: Situated near Lake Erie and bordering Michigan,
Pennsylvania, Indiana, Kentucky, and West Virginia, Ohio's central location is a
major advantage. From the state, 60% of the U.S. and Canadian populations live
within a 1,000-kilometer radius.

e A Diverse Economy: Ohio has attracted a wide variety of companies and talented
professionals over the years. The state has a well-developed and diversified
economy with strong clusters in, but not limited to, consumer goods, healthcare, food
and beverage, manufacturing, IT, and finance.

e A High Quality of Life: The U.S. Midwest is considered a relatively safe region from
major natural disasters that frequently occur on the West and East Coasts.
Additionally, the lower cost of living and more affordable housing contribute to a high
level of resident satisfaction.

About JobsOhio

JobsOhio, the state’s unique private economic development corporation, acts as a catalyst
for high-growth business investments and job creation that are helping propel the state’s
ingenuity and ambitions forward. Founded in 2011, JobsOhio is a state-authorized,
nonprofit built with private, stable financial resources, seasoned professionals with private
sector expertise, and a statewide network of economic development partners.

Korean Companies in Ohio
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