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Thrive in the Northeast Ohio Region
¢ Northeast Ohio Region is Ohio's economic heartland, home to the Cleveland-Akron-Canton.

e Strategically located at the crossroads of New York, Chicago, and Toronto, the region sits within
1,000 km of 60% of the U.S. and Canadian population — offering unmatched access to North
America's largest consumer markets.

Strategic Location & Business-Friendly Environment

e Both state and local governments actively welcome business investment with strong, pro-
business support systems.

e Ohio has no state corporate income tax. Instead, a Commercial Activity Tax (CAT) of 0.26% on
gross revenue applies to companies with annual sales exceeding USD 6 million.

e Average wage in the Northeast Ohio Region: $75,894 | Regional GDP: $285.7B

¢ Ohioranks 3rd in the U.S. for manufacturing GDP; the Northeast Ohio Region alone has a
manufacturing workforce of 1.9 million.

Key Industries

1. Polymers: Home to the World's Premier Polymer Cluster

World's most concentrated polymer and advanced materials industry cluster is right here in Akron.
e 820+ polymer and advanced materials companies; 26,000 skilled workers

¢ University of Akron, America's top polymer research institution — from R&D to pilot production

¢ Adjacent to the Utica and Marcellus Shale plays — reliable, low-cost access to key raw materials

2. Aerospace: A Complete Ecosystem of Research, Defense & Commercial
From NASA Glenn Research Center to a Tier 1-3 defense supply chain and commercial aviation
innovation, Northeast Ohio is one of America's most complete aerospace hubs in a single region.

3. Healthcare: The Premier Hub for Research, Clinical Trials & Commercialization

* Cleveland Clinic — ranked #1 in U.S. cardiology for 30 consecutive years; 82,600 employees
worldwide; 3,400+ active clinical trials and research studies

» 2nd largest industry sector in the NEO region's GDP, growing 46% between 2007 and 2019
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