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Partnership Matters

Get to Know Indiana Located in the heart of the United States, Indiana is home to the
highest percentage of private sector jobs from foreign-owned firms in the Midwest, with
over 1,070 foreign companies doing business in our state. Since 2017, the Indiana Economic
Development Corporation has worked with more than 230 foreign-owned businesses to
America’s Top State locate or expand operations in Indiana, with more than
for Business Infrastructure
(cniec. 2022 30,000 new jobs committed and $18.7 billion invested.
o Best Place to Start With a strong history in advanced manufacturing, Indiana
a Business
is home to the second largest automotive industry in the
Property Tax Index Rank ) o
United State and exports $40 billion in manufactured
° Cost of Doing Business goods annually. Indiana’s 525,000 manufacturing jobs

) _ rank more than twice the national average.
State Business Tax Climate

9 Index Score

Korea-Indiana Relations

Indiana is the proud U.S. home of 14 Korea-based companies, including Jaewon Industrial,
soulbrain MI, and Samsung SDI. South Korea hosts operations of six Indiana-based
businesses, making Seoul and Indiana natural partners. More recently, we were honored to
be among the eight states invited by the U.S. Embassy Seoul to participate in the
InterBattery Korea Conference U.S. Pavilion. The outstanding engagement at this event
solidified our decision to open the Seoul office to enhance relationships with battery supply

chain partners. Our state may be in the center of the United States, but we take great pride
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in international partnerships. At the IEDC, two dedicated international teams oversee FDI
activity, business attraction, expansion, MOUs and strategic partnerships. We do more than
business development; our teams work to ensure your company is familiar with and
comfortable with all aspects of cultural, regulatory, and business environments. Whether you
have staff relocating to an Indiana city or you are visiting for the first time, we will take the

time to understand what you need for success now and in the future.
Speed to Market

There are no regulatory backlogs or permitting waitlists in Indiana. The IEDC has
knowledgeable staff available to help your company navigate its individual permitting needs
expeditiously. Indiana sees opportunities and leverages a strong network of state, local, and

federal partners. We pride ourselves on being a government that operates like a business.

Highly Rated Business Climate g .
H 1 H World's
Indiana’s corporate income tax rate pdmsave and o

the U.S. population.
HOUR DRIVE

of 4.9%, mean hourly wage of
$25.12 and cost of living index at
95.2 creating favorable business

and living conditions for better company profitability and personal standards of living.
Favorable Tax Environment

A sub-5% corporate income tax rate, no inventory tax, and no manufacturing equipment tax
create a highly competitive tax situation. These are further bolstered by tax credits for
headquarters relocation, community revitalization, brownfield redevelopment, data center

construction and job creation.
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