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America’s Top State Partnership Matters
for Business Infrastructure | gcated in the heart of the United States, Indiana is home to the highest
percentage of private sector jobs from foreign-owned firms in the Midwest,
Best Place to Start with over 1,070 foreign companies doing business in our state. Since 2017,
ol the Indiana Economic Development Corporation has worked with more than
230 foreign-owned businesses to locate or expand operations in Indiana,
with more than 30,000 new jobs committed and $18.7 billion invested. With
a strong history in advanced manufacturing, Indiana is home to the second
largest automotive industry in the United State and exports $40 billion in
manufactured goods annually. Indiana’s 525,000 manufacturing jobs rank
more than twice the national average.
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Korea-Indiana Relations

Indiana is the proud U.S. home of 14 Korea-based companies, including Jaewon Industrial, soulbrain M,
and Samsung SDI. South Korea hosts operations of six Indiana-based businesses, making Seoul and
Indiana natural partners. More recently, we were honored to be among the eight states invited by the
U.S. Embassy Seoul to participate in the InterBattery Korea Conference U.S. Pavilion. The outstanding
engagement at this event solidified our decision to open the Seoul office to enhance relationships with
battery supply chain partners. Our state may be in the center of the United States, but we take great
pride in international partnerships. At the IEDC, two dedicated international teams oversee FDI activity,
business attraction, expansion, MOUs and strategic partnerships. We do more than business
development; our teams work to ensure your company is familiar with and comfortable with all aspects of
cultural, regulatory, and business environments. Whether you have staff relocating to an Indiana city or
you are visiting for the first time, we will take the time to understand what you need for success now and
in the future.

Speed to Market

There are no regulatory backlogs or permitting waitlists in Indiana. The IEDC has knowledgeable staff
available to help your company

navigate its individual permitting needs

expeditiously. Indiana sees

opportunities and leverages a strong

network of state, local, and federal 0 e O
partners. We pride ourselves on being the S popucen, | 12 8 &
a government that operates like a

business.

Highly Rated Business Climate

Indiana’s corporate income tax rate of
4.9%, mean hourly wage of $25.12 and cost of living index at 95.2 creating favorable business and living
conditions for better company profitability and personal standards of living.

Favorable Tax Environment

A sub-5% corporate income tax rate, no inventory tax, and no manufacturing equipment tax create a
highly competitive tax situation. These are further bolstered by tax credits for headquarters relocation,
community revitalization, brownfield redevelopment, data center construction and job creation.



ASOK

Tha Associstion of American Stats Dffioos in Ko

Ol= QICIoHLE AN EZAL Bt=AFR A

INDJIANA -
EBOLD WE Ay
Economic Development Corp. /\-I | /\-”ZCE_EH—?— 136 ‘:'l-Ollr_Hﬁ/ﬂ E1 7 % $O4520

M3t +82 10 2880-5419 Email: bkim@iedc.in.gov
Website: https://www.iedc.in.gov/

EUE Sa4

America’s Top State Ol= S50l -r|7<|§ olCjoiLIT= AT AY0M 2= A~5% J1¢2e ol
for Business Infrastructure Ho o C o

b & dAte] U0 I =2 222, 1,070 4 olael 2= I 0|
Best Place to Start OICJOHLIOIAM AIE S oF2 USLICE 2017 Y FE elC|ojLt M s
e Ab (Indiana Economic Development Corporation)= 230 i 0|Ato] Q=

2y 21 g=olo itjofLt At 2E S osbEol D10 e, of

30,000 Mo M= LA2[E Pt=1 187 of &l FAIE 7T7\| MAsH
Cost of Doing Business Ef. ﬂu xﬂf\ LJOFO| joh_ %APE 7§| CL'HOHL}: EI|_’0”/\‘| UIHE
S K defel 2ol o1zt 400 °f Hejol SuES pEULL

iate Busiess TaxClmate o1 o Lte] 525,000 ) MIZEE YARlE HE BROl T bl 0l £EY
Lict.

Property Tax Index Rank

A
o (&

il
i
e
[ul
=2
L
i
=

=2
i
rir

>
=

y | = AIAE 2AA
| O Lf IUFOI 6 JH JIO*OI ”?6}1 Q00 M2 2p 2ltjoitts oo eI EY
A et Ol= TiARztoll 2ol ef=sol =% 5 M RIEHiEd 2]
2 Ao HoMELICE o] ALl &0= ot= BiEd s HAASLS| ¢
ot= AMF & o= AJIIE HASUICL

£ a
a

4> o
ol

rir 2

[© o
H
=2

-

ol

o
> o>
=
o

3o
4o o

®i
Ql
~

Mo M 1
0N
_;_l

ENTE

J& T

eifjoitk= 0l= S0l #lAlst2 LA A& TtEU 0 et AAFds 20 A&
Lf 74HIJHU*I/\}(IEDC)OHHt T =M HYE0l 2= A AL AR AL 2 MOU
Edds 22| ot ASLCH AFRDHE 2ol &= ICILDHE SAHIEDC) = 22, M %
S ”UW‘” 3“’401| AQOME &b J185S Aldold st 2ltjoitte OlFolk= &
Auk rCjofetol 2 & of= 0= 2lCjoiLt MINESAL= J18S2 2k& nteop| 44
el 25 ot AsLCth

I

x

4>
=

o
\d
)
i

H A A}l (Speed to Market)

elcjofetol= U'E1 A= oA L S0 LT =
Ol JHE olIF 2+ Arets LI5S0 ﬂal%*

S0l &Lt gLt HHPIHESAHIEDC) = J1Y
": sdE HAS0l 27 SYLLH L]l Loll=

/~ O

T AR [yt
UN== &t QXUP glon, & % o DtEU S| dest HEHAE Exolt AsLIth 2
oLt BHUHESAHIEDC) = JUAE 2d5= dFo12duct

4ot MY 2

CﬂﬁloHLle Yol 2=sME 4.9%, 7 Mo 2512 &
dMe] Ql= 952 Met X+=S S
M= stoz 7199

Coladat oo 410 BE WA SHLIC,

5% 0|2t glol ~SAHlE, Mo Y M= Zulol et M= P otA e 238y A= Ma &
AZS RATHCE 0]2{st RS 2AF 0|, XA Alg| &M}, sSefede A, dlojg Mel A
o 9 2AXte| =0l st MY SHE el M-S E T


mailto:bkim@iedc.in.gov

