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Why Utah? Where Business Meets Quality of Life

Utah is one of the fastest-growing and most business-friendly states in the U.S., with a
young, dynamic population (median age: 31.8). The state offers a competitive labor
market—12% lower average wages than the national average, one of the lowest
unionization rates (3.9%), and a pro-business environment shaped by over 400 regulatory
reforms since 2011.

Beyond business, Utah is known for its world-class natural beauty and outdoor lifestyle.
With five iconic national parks, top-tier ski resorts, and unmatched access to hiking,
camping, and mountain biking, it offers an exceptional quality of life.

The new direct Delta Airlines route between Incheon and Salt Lake City (starting June
2025) further strengthens Utah’s accessibility and global reach—making it a top choice
for business, talent, and investment.

Awards & Rankings

* No. 1 Best State — 3 years in arow (U.S. News & World Report, May 2025)

* No. 1 Best Economic Outlook — 18 consecutive years (Rich States, Poor States, April
2025)

* No. 1 Best Business Climate (Schweitzer Engineering Laboratories, Sept. 2024)

* No. 1 Cheapest State to Start a Business (CNBC, March 2025)

* No. 1 Best State to move to (ConsumerAffairs, Aug. 2024)

* No. 1 Most Affordable States (USA Today, Mar. 2024)

* No. 2 Best Employment (U.S. News & World Report, Aug. 2024)

* 3 ofthe Top 5 Best Small Cities to Start a Business are in Utah (WalletHub, Apr. 2024)

Key Industries

* Life Sciences & Healthcare: Approximately 20% of the state’s GDP, with around
150,000 direct and indirect employees.

* Aerospace & Defense: 20% of the state’s GDP. Home to major defense assets
including Hill Air Force Base, Northrop Grumman, and L3Harris.

* IT & Software: Utah’s Silicon Slopes region hosts major campuses and HQs for
companies like Qualtrics, Adobe, and eBay.

* Advanced Manufacturing: Ranked No. 1 in the U.S. for manufacturing cost
competitiveness (CNBC, 2024).

* Financial Services: Headquarters of Zions Bank and the largest U.S. office of
Goldman Sachs; Aannual growth of 18%. HQ of 15 of the 23 industrial banks

* Energy & Critical Minerals: rich in critical minerals, rare earth elements (REEs), and
uranium
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